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CHIEF EXECUTIVE OFFICER'S REVIEW

1015 wary & year of secomery for CIBC FirstCariblsean. The Bank deliweed selid tesults syainst iy strategic abpeeives of atcslerating
proftabile revenue growth 3nd improving operational elficiency recording repested nct income of $10.9 million i e Tourth quaiter,
Nommalized' met Income wiay $36.9 mithon, vp $10.9 million or 43% aver the pricr yean's lourth quarter net incame of 525 5 millan.
The strong elose 15 the fiscal yrar abso inchuded highes revenwe and lower koan lona ittpairment eaperse compared with the same
geriod in the priot yoar.

for the fistal year enubng Oktober 31, 2015, tw Bank mcorded reported net income of $97 9 millios, Exckuding restructunng costy,
which nchade the sate ol owr Bel2e opeiatoms atd other nan core ivems the Bark geratated nyrmabured) netincume of $123 4 million,
Ihes dicant | i pert eriut the lized' net sncome o) 32 § million ireparted not loss S148.4

a4 L
mullion) in the prior yrat.
We annaunced a lind reguiar drvidend lor the yeat ol $0.020 per share, Uringing the total dividend to $3 035 por share for the yeas, an
increase of $0 005 over 2014 We also anrounced a spocial dvidend of $190 mithon (50.063 pes shast), which not enty signifies the
Bank’s commitment to enhaincing sharehotdes remurnt Teough capital depleyment but rellecu the $trengin in our capital postion. The
Bank's Tier 1 and Total Copial ralios at year end aie 20.6% ari 22.3%, we'l in excess af apphicable regulstory nequiremerts. The
devidends wil be paid on laauary 29, 2016 1o of recortt a5 a1 Decermber 29, 1015

In 2014 e ontined the sign.ficant etioit the Bank made in conbicning and eemediating 2 number of legacy inues intludimg wor redit
[ L ing p and infr, upgrades. During 2015, owe results 1ellect the beneld of tivere eflorts with loan
lows img. and ron-perh Koatsy at ignilcantly lower levels. Adkd Iy, expenses continue 1o be well managed against
backdrop of Incrraving costs in the prgron.

Hommualired" reverne of $526.4 milion remusned relatively Hot 3ganst Uhe prioe youe a4 ned inferest manmn pressures 1Gll persist and 3
sustairied Bernancfar credithas not filly revamed 13 the regron. Howeves, revenus o1 the vecond half o} the hscel yeat was p 19 Emilicn
04 2% ovet the same perind last year. Additionally, cur Retail Lenioess recurded produttve lpan grovth of 1% for the second hall of the
e a saket atiily thawied pasilive mementu 3l 3 previous yeans of act dectine. Nomiallzed” operating expenses of $338 2 millwn
weit aiso lal againgt the prior year 83 & result cf dreebonary expense controd and the beefit brom previows restruchring acinites

Loanluss mpacrhient expense was significantly kower by 549 & mithon cumpanad with the prior period’s normalized espente of 4913
million due to 3 inprovement i the loss ergerience nd recovery actity. Addi:anably, pon daan balances wore down 22%
fo 4583, 7 millon compared with the 3ame penod Lt year and well down from our historical peak level ol §981.7 mulllon In May 2002
Significant locus has been placed an further strengtiesing the quakity of our loan porttolio

Loan growsh during the socond hall of the hscal hay been angther encouraging aspect of ot 2015 periornance. The $125.6 million or
1% produtive loan growth recorded since she sacond quartit ol the lical rematns generally in hne wilh our prespective of 3 slowly
tecovering regianal ecorunty. While the ecsnomic outtatk and forecants kur the Canbibean remaia modesd we are pasitve about the
Bank’s luture and befieve we are wel posttioned lor surtainable geowih and impraved shareholdes rewsms.

During 2013, the Bank contnued 1o make 3 number af investments Jass the region pumeng i growth olyectes while also
demensirating it conbinuing ¢emmtmen to the Catibbean,

With an intensified focus on clients to whom we 230 add scbstantve value, we apened a new beanch al Fairview, Montego Bay and
pukoted a muni branch at Santa Crue, both In Jarakea. Additionally, we recuntly opened a Representative Oice in Ansa anad have plany
ta apen & full service branch in 2006. 05 part of cur expamion plan for the Duteh Canbbean. And, we ate in the procers o converting
the Rendervous franch in Barbados Into a first-dass saks conter catering 1o Platinum Banking, Busintas Banking, Corporate and
Intenational Banking customers. We 3140 made the decision to ex:i tie Befire market,

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Audited Audited Audited
October 31, 2015 October 31, 2114 November 1,2012
Assets Restated* Restated*
Cash bolarces wath Certral Banks anu cue from banks 169, 101372 311,538
loars snd advances  cntamrs 6,005,021 6140273 §24
b ient socuribes 233012 2,)05.:;; 1)1;-;.%
Property andd equaprent 139,701 m, .
Othet anses 154,160 169.02¢ 111761
Intangtle Aset 21981 8861 N7
10,540,636 0170 11419578
Asarty of a daposal group dastifed as hedd for sale 1Ny &
Total assoty 10.689.353 10,778,718 11429518
Lisbilrles
Cutamer oy and uther bomowed 1654750 9.200.379 g.62290
0‘\?\« Wﬂt‘?m 267496 IUS.T;I 244503
Debt sequrriesin 08, 0,974 J0A6E
e 9,125.135 5,441,067 EERY
Liab-bes.of disoosal group cassifredt as hedd for tale 131616 -
ot liabilities 8300753 331,067 9897885
Egpuity stiribytable to e holdens of the parent
lsqu‘:;’upﬁalaﬂwmw 19674 TS 933.059
Retaned eamary 434335 Jar.009 58218
1,354,803 1,14254 150520
Non-controNling intevests 3,998 23 1646
Total aquity 1,380,601 1,337,659 1.531.69)
Tatal liabillties snd eouity 10.689.153 10.778.780 11479578

TR B 0w MEE G 2O1COMEPEnd 13 the 21174 CORZIHITE 14N 1 ¢MATE 00 Friedt AL AH inddy
HOlE Revin Pt et se:taefied 50 U35 0 on evclange vaze of L340 - 8092

Along with the opl:mization of the physical branch network, the Bant’s rereusd emphasis oA knprowng tesponte snd d
times 19 the custamer through the lrst phase of a recently launched organceatianal inniatrve should atio padion ui 16 benefit rom
imprerved Gustomer experiences thicughaut 2016 and beyond.

Ve ronlinue to bekere that Infrasunistiure developmen] and renewal in the Caribbiean will play & pivotal rele i its econgric rRCovery.
Dunng 7015, the Bank again hasted s 3anusl infrastractwre conforence bing g togethor ctients and subject manier cupertt to discuns
key Issues and financing options.

Owr praple play a pvotal role in suecestfully delivering on the Bank's growt asplratons and achieving artomes service £xcelence. in
suppart of this we continue to invest in the leaming and devetopment of cur peuple araund our product wpte, oustomer sevice amd
management shillsct. The Bank 3ls remains highly commitied 1 solleitrg the feedback of its emp'oyees &8 part of Ity overah mandaie
of employee engagement
CIBE Firs:Candibesn cakes gruat pride in delivering on it corporate sockal daility. bn 2015, we ibutef imately 31 million 1o
ity Couses and programs, Ackdionatly, Kwe Bank's annuwl fundeng: effort, Walk for the Cure, raied 3 recard $380.000 across the
region and atracted 70,000 waliers. Once again WMrmedwﬂoommﬂu(wudmaﬂolminhlwﬁm;wilh
ancrr We wash t thank Jfi who partcipated i this warthy tveet.

We cantinise ta believe that ihe future remains promisieg for out {:anthise and wish to thank the Based, raaagement, stall and most
impertandly, ow ciients 13t their loyatty and canlinuing suppart.

R0

Rik Parkhill
Chiel Eaecutve Cfficer
December 11, 2015
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Rik Parkhilt Sir Frad Gollop
Chief Execumve Officer DBirector

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

13 equity helems of the Prent

tued Resovves Rewined  Non-cedrollog Totad
Coortal Interess Eq.nz

Balance at Haverber 1, 2013 {Restated *) 1,193,149 (210.090) 581218 1416 15306
e doss for Lhe year (Restaed ) - 1407 146,724+ 150 (15080

mm ! - W . 5 -
Equaty devicends - - (86.706) - 146,706)
Orexdends of subsdianes - - - 11496 11.49%)
Balance ot October 31, 1014 (Restated ) [RLAE] (275,904 91,009 13397 L6
Comprehenswe incume for the year - (1648 94,701 407 91,182

Tanshy 10 restnves - 10,08y {1081t - =
Equity dividlends 0 - {45,708 - 146706}
Davadoncht of subrachanes = = = 11.456) (1.496)
Balance at Octaber 31, 2015 1,193,149 (I7ATH 434915 75990 1.38060)

® Cergn amgints shovn sene U3 nct resposd 19 the 2014 ooliated Brancial stanemenss snd 1t sdpd Imenes made
hote Feiudis bare beea eorvered 1o US$ M 21 enbanguate o LSEY - BBZE2

REPORT OF THE INDEPENDENT AUDHTOR ON THE SUMMARY FINANCIAL STATEMENTS

Ta the Shareholders of FirstCatibbean internationat Bank Limited

The ying ized lidated linanclal statements, which comprise the consalidated statement of tinancial pasision as
at October 31, 1015, epnialidated 0t of income, i d o cnmy negme, Ircated of
thangts ia equity and camaledated cash Nlow statemeny lar the year then ended, 3nd related notes, are denved from the audited
consolidated linangial statements of firstCaribbean Internativnal Bank timited for the year ended October 30, 315 We espressed an
unmodibied mdst opition on thuse consolitated Imanclal tatements in gur tepart tated December 1€, 2093, Those consolidated
fimantial atd the d ldaled fnangial o rot selieet U eTects ol ovents that ocowred
subsequent 1o the dale of gur repart on thase tomoldated Fnancla statements.

T summarite] comoldated financlal suatements dy et contain all the disclesures reauined by Intermatsnal Fnandal Reporting
Sundanlt Reading the fdated firangal therefore, is not g subsuiute for reading the audied consclidated
Tinanclal statements of firstCatibesn Inteinational Bank Limited

Management’s Respomibillty fae thet Summary Financial Statementy

Management it responsitle kor the peep. ol 2 summary of the auhted consshdated financal statemeats on the bass of their
established citerly a5 described in Note 1.

Audilony’ Resgontihility
Ourresporsability (8 o eapress an cpinian on the d d financial statemenis based on our procedured, which were
conducted in atcerdance with International Standand on Auditng 810, *§ ngagements to Report an Summary Financial §tatements.”
Opindon

Ia ukr ppinion, the suremarized consulidated financial statements derved fiom the aubited consobidated financial stacements ol
firstCantboan Interaational Bank Limited for the year ended Octobes 31, 2015 are consrstent. in all malerial respects, with those
tonioldated financial statements, on the basis of management’s crnterla a4 deseribed in Note 1.

Erntee \|-uv'~ =0

Chaiteted Artonntonts
Barbadosg, Detember 10, 2015
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CONDENSED CONSOLIDATED STATEMENT OF INCOME/{LOSS)

Audited Raxdited
Yoar eradect Year ended
Deishet 31, 2015 Ocioher 31, 2014
Restated™
fntarest and sanilyy ncome 951410 45517
interest and simdar expeme i 86,385
Het inderest income 35L695 368,789
Opwtatshg income 158,674 16,604
521313 528393
Opeeanng £penses o 34919
Loan Joss arpaament 41,507 206183
Impsitrant of mangble Zsels - 15,54
411618 611504
Inciame/loss) before 1xaton 110,755 {142,131
ncome Ly exgerse 1182 602
et incoee/{lors) for the year 97932 fag413)
Attriburtabhe to:
[epady baldors of the prent 94,701 (136,724}
Non ¢oarolling mterests 39 1,609
97.932 (143413
Batic and dhiuted earnings/foss) per share atiributabla 1o 1h¢ equity halders
el the paseat fo¢ the year: loxprossed in conts per sharp 6.0 93

© Cotar amous ShGW et 02 20 Entpond 1 The 100452t stiie Lol statemenss did el et edpsinests ade,
Kot Rrsets bt been coev»d 0 USS i a4 e hasne 18 of U1 1 = 00037
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME/(LOSS)

Audited Audded

Year ended Yaar ended

Octaber 31, 2015 Cetoher 31, 2014

Restated*

Nel incoma/fiais} lor the year 91912 nagay

Othar comprabierishos lass (et of tak) 10 be reclatsified to net
income or loas in subsequent periods
Net flossesliging on pvaslabie- ky-sale ivestment securmes (9,583} 1462

Exchange losses on trambatiom of Loreign coeiston [7.889] 34,
—nfém —a

Other comgrehanaive lnczme (net of tax) not to be redassified 10 net

income o lost In subtequint prriads:

R gans ¢l ‘et oblg 10,652 4053

Other comprehensive (loss)inctnae fof the yeat, ool of tax (5,780} 15

Comprehansive incomerksrs} for the yeac et of tas 81,152 {145 8400

Compreh ) Tor the year attnbutable to:

Kquay holcen ¢! the parent 1055 (1a317)

Haa Qontrollng imberests 4,047 11,523)

91,152 (135,830}

* CHan MTOuntE ROWY Fare 90 %0 £2THIGNT 13 T 1714 tormaloned 1rancsl saiementy #50 oTlent advaiornls fuds
DRI hrsts i Boe Gt 3 USE 80 0% dotharps rave of UFE1 = RIOTT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1 Summary of significant accounting policies - Basis of presentation.

The pany:ng yukied eondensed funancil of firstCanbbean tnternational Bank Limited (the Group} shoule
be read s wilh the Itated fmanclal and nctes thereto for thee year ended Octabet 31, 2013, inchuded i the
Group Apnual Renart 2015 which will be posied on ooy webiiid (www aibeiob.com) on December 11, 2015

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

ADDENDUM: CONDENSED CONSOUDATED STATEMENT OF INCOME (UNALDITED)

Sacited
Your encded Year endled
October 39, 2013 October 31, 2014
Regtated™
Net cash ujad in operating activities {70,047y {493,996)
Het csh Lsed ininveiting acivities [FALE (24.044)
et cash fromAused in) financing activities 50,280 409
Het increasefdearase) b carh and cash equivalents for the year 18062 (552,058)
Effect of exchange rate canges on cish and cash equivalents 17,849) 8.942)
Cash and cah equivalents, begining of the year 1.376,184 1931184
Cash and caih equivalents, end of the yesr 1,386,397 1.376,104

* Coun It shown e da hol Leerend D the J01d ottt deancal satemerss avt relent &4 merss malke
Nt Fet s havt trendoweted & U552t aneathaage 1te ol USHY - F3042

a1 ['H Q3 13 L34
ms 5 015 015 s
Iterest and siemlse caers ey 108,568 109.857 102676 A5,
Interest and yimilyr epense 061 ks 0] 17489 14575 nm
Net sientst income 8,043 84,167 g1.3% 4101 362,699
Operating mcame 4130 Jagn 41,601 s 159674
119,885 116,291 133,989 131,703 £11.373
Hmg expenies #6162 Bl 86389 ma nan
mlt;?mm 18,730 11685 7.366 &1%6 .50
100502 58813 93,755 118138 $1L618
Income before Laaztion. 890 21584 oM 13,554 112755
Ihcorig Eax eagene 1364 1409 s.412 1638 1248
Het income for the year 16613 25,515 8n 10.918 97,932
Attributable to:
Eqeuty hokders of the parent 8573 24654 Jagis 10,01 w03
Hon-nmrofng inttieits 646 9N L1k Bl5 Ep ]
16619 23.57% Jam 0.916 §7.532
Basic s i d 5 p?ul butable To the
equity hokders of the parent for the year:
{expressod in coms per shart] 60

tigtt Resulu bowe st oertd iz UFS ol aneadhange oig eI U510 = BBDET
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